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alentine’s Day is

fast approach-

ing, so youd bet-

ter get going with
the flowers and chocolates for
your sweetie. But this year,
why not go beyond the tradi-
tional gifts and give a present
that can make a difference in
your loved one’s life for years
to come? Specifically, why not
give a financial gift?

Of course, you could al-
ways put some cash or a check
in a card, but with a little
creativity, you can make a fi-
nancial gift that has a longer-
lasting and more profound
impact. Here are a few sug-
gestions:

Give stocks. You will al-
most certainly surprise some-
one by giving a gift of stock,
perhaps representing a com-
pany that makes products or
services favored by the recipi-
ent. If you're giving shares of
stock that you own, you can
give up to a value of $13,000

1

By Jim Becker

ABOUT _ . .
Your Money Financial Gifts for

Your Valentine

per year without incurring
gift taxes. Since the recipient
will be liable for income taxes
if he or she eventually sells
the stock for a gain, you will
need to provide the recipient
with the stock’s “cost basis” —
the amount you paid for the
stock.

Give bonds. Some people
may not think of bonds as
particularly exciting invest-
ments, but they have much
to offer — including regular
interest payments. Further-
more, if you give a municipal
bond, you may also be sup-
porting a local infrastructure
project, such as the construc-
tion or improvement of a hos-
pital or school, that can ben-
efit the community in which
your valentine lives. And the
interest payments on a tax-
free “muni” are exempt from
federal taxes and may also be
exempt from state and local
taxes. (Municipal bonds may
be subject to the alternative
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POZZI & ASSOCIATES

A Full Service CPA Firm

Tax Accounting Planning Consulting

+ TAX PREP & CONSULTING
Individuals & Businesses
Estatas & Trusts

New client consultations with
JeAnn Ritko Pozzi, CPA, MBA

www.pozricpafirm.com

* ACCOUNTING & BOOKKEEPING

+ QUICKBOOKS Set up & training
+ RS AUDITS & SECOND OPINIONS « LITIGATION & DIVORCE SUPPORT

Set up & trein bo maintain books

SATURDAY & EVENING APPTS

1.800.500.4272

32 ypoars in busingss

Fuli-time staff

AICPA Qualily Reviswed Firm

320 Washington Street in Downtown Petaluma 763-9817
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Help fund an IRA. If
your Valentine has an IRA, he
or she has chosen a good ve-
hicle in which to save for re-
tirement. A traditional IRA’s
earnings grow tax deferred,
while a Roth IRA’s earnings
can grow tax free. (However,
distributions from a Roth IRA
may be subject to taxes and a
10 percent penalty if the ac-
count is less than five years
old and the account holder is
under age 59%2.) While you
can’t make a direct contribu-
tion to someone else’s IRA,
you can write a check for that
purpose. And it will likely be
appreciated, because many
people have trouble fully
funding their IRAs each year.
(In 2010, the IRA contribu-
tion limit is $5,000, or $6,000
if the IRA owner is over age
50, although these limits may
be increased if they’re indexed
for inflation.)

Make a charitable gift
in your Valentine’s name.
Charitable organizations need
financial assistance more than
ever. Consider making a gift
to a charity that’s important
to your Valentine. You'll be
supporting a worthy cause,
and as an added bonus, you
may receive a tax deduction
yourself.

Issue a “Get Out of
Debt” card. You probably
can’t take all your Valentine’s
debts, but you may want
to give a card stating you’ll
handle one car payment or a
monthly credit card bill. The
lower your Valentine’s debt
load, the more he or she can
invest for the future.

By taking any of these
steps, you can help make Val-
entine’s Day even more mean-
ingful for your loved one —
and your gift will be remem-
bered long after the holiday is
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4 Income Tax Preparation & Planning

e Individual * Corporate * Estate

* Partnership ® Non-Profit  Fiduciary * LLC’s
4 IRS Audit Representation

4 Monthly/Quarterly Bookkeeping Services
4 Financial Statements
* Audit * Review * Compilation

4 Exceptional Services, Competitive Fees New

Location
3835 Cypress Dr #110

. . . just south of Lakeville of
AICPA Quality Reviewed Firm (]S. McDowell Extension)

Member: Quickbooks Petaluma

Professional Advisers 7 0 7 79 5 '2 69 1

YOUR BUSINESS DESERVES

THE SAME RESPECT YOU GIVE YOUR CUSTOMERS.

At Edward Jones you'll get more than respect. We'll help

your business gain a financial advantage.

Jim Becker
Financial Advisor

www.edwardjones.com Member sipc

257 N. Mc Dowell Blvd .

Petaluma, CA 94954 Edward Jones

707-778-7780 MAKING SENSE OF INVESTING
Petaluma

Minuteman Press.

1T0 4 COLOR OFFSET PRINTING | DIGITAL COLOR PRINTING | HIGH SPEED DIGITAL COPYING

*Business Cards * Mailers

e Letterhead e Flyers

e Envelopes e Labels

e Brochures e Stamps

* Newsletters * Promo Items

* Booklets e Graphic Services

Phone (707) 763-4188 + Fax (707) 763-9541

139 Lakeville Street Petaluma, CA 94952

orders@minutemanpetaluma.com * www.minutemanpetaluma.com

Experience, Internet Technology €5 Success

A Specialist in Fine
Residential,
Commercial and
Country Properties
- History Editor of The Petaluma
Post for 20 years
- Honorary life member of Heritage
Homes of Petaluma
- A Realtor who talks your language
- Voted one of Petaluma’s
Good Eggs

SKIP SOMMER,
PETALUMA REALTOR®

Websites:
skipsommer.realtor.com
welcometopetaluma.com
cpsgoldenland.com

Call (707) 763-1941 xt 214

email skipsommer@hotmail.com

CP Py CPS/GOLDENLANDREALTY 77 ¢ S>> [B
Rl 501 E.Washington St. i




